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Economy 

 

Female graduates most unemployed 

 Educated women suffer from the highest level of unemployment in Bangladesh despite a quota for women in 

public service and many private organisations' claim of being equal opportunity employers. The unemployment 

rate among female graduates is about 2.5 times more than their male counterparts: 16.8 percent, according to 

Quarterly Labour Force Survey (QLFS) 2015-16 by Bangladesh Bureau of Statistics. 

 Such a high level of unemployment prevails at a time when increasing number of women are enrolling at 

universities and economic activities are expanding, driven by the  private sector, which accounts for about 80 

percent of the economy. Economists and executives blamed a host of factors behind the higher unemployment 

among women including a lack of interest among employers to hire women in white-collar jobs and negative 

social norms. 

 Lack of safety and security, sexual harassment and violence against women, unfriendly work environment and 

women's preference to do certain kinds of jobs are also blamed for high unemployment among the educated 

female workforce. “There is evidence that employers tend to have a bias against women in white-collar 

occupations because they are perceived to come with some costly extra burden, irrespective of whether such a 

burden is real,” said Zahid Hussain, lead economist of the World Bank's Dhaka office. 

 Dispelling such irrational perceptions and changing the gender determined division of labour within families 

require sustained awareness-building and determined leadership to change the deeply-rooted social norms that 

militate against female participation. Executives said many private employers do not show interest in hiring 

females as it involves issues such as maternity leave and creation of other facilitates in the workplace. 

 High unemployment rate among educated women in comparison to their male counterparts in the same age 

and education cohorts is a manifestation of the deeper social norms that tend to discriminate against women in 

the labour market. “We are still far from making enough progress in breaking the social barriers to female 

employment in Bangladesh. The burden of family responsibility falls asymmetrically on women, educated or 

not,” Hussain said. 

 BBS data show that unemployment rate among educated females declined in 2013 from 2010. The level of 

unemployment among them rose during subsequent years to 2015-16. At the same time, enrolment of girls at 

both public and private universities rose. For instance, the number of girl students in public universities almost 

doubled to 159,472 in 2016 from 2009. 

 Some 35.27 percent of the total students in public universities in 2016 were female, up from 31.28 percent of the 

total in 2009, according to Bangladesh Education Statistics by the Bangladesh Bureau of Educational Information 

and Statistics. It used to be believed that gender barriers can be overcome by expanding access of women to 

education, training, credit and such other economic opportunities. 

 “These sound simple and straight forward. Research, however, shows that these are at best necessary but hardly 

ever sufficient,” Hussain said. The QLFS 2015-16 showed that, of the employed population of 5.95 crore, 0.7 

percent females are managers and 5.6 percent are professionals. 

 The unemployment rate is higher among educated women because the quality of education is low and does not 

match with the expectations of employers, said Rushidan Islam Rahman, executive chairperson of the Centre for 

Development and Employment Research. In addition, women may have preferences about job type and location 

that are difficult to match with the supply of jobs.  “Employers sometimes have biases and perceptions of 

problems about hiring women, which is not correct,” she said. 

 The government has a 10 percent quota for female jobseekers in public services to empower women. But the 

quota is not followed in private sector recruitment, said Fahmida Khatun, executive director of the Centre for 

Policy Dialogue. Female candidates seeking jobs fall in a disadvantageous position compared with their male 

counterparts in terms of skills and training. 

 

From: http://www.thedailystar.net/business/female-graduates-most-unemployed-1545148   
 
Imports up 11.66pc in seven months 

 The country's overall imports grew by 11.66 per cent in the first seven months of the current fiscal year (FY), 

2017-18, mainly due to higher import of food grains and fuel oils, officials said. Actual import in terms of 

settlement of letters of credit (LCs) rose to US$ 29.65 billion during the July-January period of FY 18, from $26.55 

billion during the same period of the previous fiscal, according to the central bank's latest statistics. 

 "The existing upward trend of overall import may continue in the coming months due to higher import pressure, 

particularly of capital machinery for power plants, and of infrastructure development projects across the 

country," M A Halim Chowdhury, Managing Director and Chief Executive Officer of Pubali Bank Limited, told the 

FE on Wednesday. 

 Besides, the rising trend of fuel oil prices in the global market may push up the country's overall import payment 

obligations in the near future, the senior banker explained. Food grains import, particularly of rice and wheat, 

jumped by nearly 206 per cent to $1.96 billion in the first seven months of this fiscal, from $642.83 million in the 

same period of the previous fiscal. 
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 Import of consumer goods rose by nearly 62 per cent to $4.70 billion during the period under review from $2.90 

billion in the same period of FY 17. "The import of food grains, particularly rice, may fall slightly in the coming 

months due to seasonal effect," a senior official of the Bangladesh Bank (BB) told the FE. He also said the 

ongoing upward trend of consumer items import may rise further in the coming months ahead of the holy 

month of Ramadan. 

 Besides, import of petroleum products jumped by nearly 18 per cent to $1.64 billion during the July-January 

period of FY 18, from $1.39 billion in the same period of the previous fiscal. "The rising trend of fuel oil import 

may continue in the near future to meet the extra demand for the items for irrigation purposes across the 

country," the central banker explained. On the other hand, import of capital machinery or industrial equipments 

used for production dropped by nearly 4.0 per cent to $3.09 billion in the first seven months of this fiscal against 

$3.22 billion during the same period of FY 17. 

 But the BB officials expect that the import of capital machinery may increase in the coming months following 

implementation of different infrastructure projects including Padma Bridge. Currently, the government is 

implementing nine projects under the supervision of a Fast Track Project Monitoring Committee, headed by 

Prime Minister Sheikh Hasina, for ensuring their quick completion. 

 However, import of intermediate goods, like coal, hard coke, clinker and scrap vessels, increased by more than 

5.0 per cent to $2.32 billion in the first seven months of this fiscal from $2.20 billion in the same period of FY 17. 

Import of industrial raw materials grew by 8.16 per cent to $10.31 billion during the period under review from 

$9.53 billion in the same period of the previous fiscal. 

 During the period, import of machinery for miscellaneous industries witnessed an 8.64 per cent growth to nearly 

$3.0 billion from $2.76 billion in the same period of FY 17. Opening of overall LCs, usually known as import 

orders, rose by 66.28 per cent to $45.67 billion, including $11.38 billion for Rooppur Nuclear Power Plant (NPP) 

only, in the first seven months of FY 18 from $27.46 billion in the same period of the previous fiscal. 

 Bangladesh Atomic Energy Commission (BAEC), the state-run nuclear energy research and regulatory body, had 

opened the LC through the state-owned Sonali Bank Limited to import different items, including capital 

machinery, to build the plant. 

 

From:  http://today.thefinancialexpress.com.bd/first-page/imports-up-1166pc-in-seven-months-1520441528  

 

BD to take up issue with WTO as bilateral efforts prove futile 

 Bangladesh would challenge India's imposition of anti-dumping duty (ADD) on its jute goods by taking up the 

issue with the dispute settlement body of World Trade Organisation (WTO), officials said. They said Ministry of 

Commerce (MoC) will take necessary steps to prepare the case properly and take it up with the WTO as soon as 

possible. The Ministry of Textiles and Jute requested the MoC for taking the initiative. 

 The government took the decision after rejection of its appeal and repeated attempts for withdrawal of the anti-

dumping measure by the Indian authorities, they added. Earlier, India had imposed ADD on Bangladesh's lead 

acid battery, but withdrew it immediately after consultation on a case filed by Bangladesh at the WTO. 

 Trade expert Prof Mustafizur Rahman, distinguished fellow of the Centre for Policy Dialogue (CPD), stressed on 

taking a good preparation so that a strong case could be filed with the WTO. "We can expect a good result if a 

strong case can be filed," he said, adding that Bangladesh had raised 17 points with the WTO in the lead acid 

battery case. 

 On January 05 last year, Indian finance ministry imposed ADD for a period of five years on jute products from 

Bangladesh at rates range between US$ 19.30 to $ 351.72 per tonne amid allegations of dumping of goods like 

jute yarn, twine, jute sacking bags and hessian fabric. As a result, exports of jute goods from Bangladesh to India 

declined from monthly average of over Tk 113 million in fiscal year (FY) 2015-16 to Tk 60 million in FY 2016-

2017, according to Bangladesh Jute Mills Corporation (BJMC). 

 Bangladesh exports more or less 30 per cent of its exportable jute goods to India, with BJMC having the largest 

share. A total of 170 jute mills are running under Bangladesh Jute Mills Association (BJMA), 94 under Bangladesh 

Jute Spinners Association (BJSA) and 23 under BJMC. Bangladesh Tariff Commission (BTC) had earlier requested 

26 organisations to provide it with necessary information about the impact of the ADD, but only five turned up 

with partial information, BTC officials said. 

 Bangladeshi exporters have limited expertise in this regard, said an official. The anti-dumping investigation is 

very complex and requires quality data to be maintained by the exporters and technical experts to defend the 

case, according to officials at the textiles and jute ministry. They said it would be hardly possible to settle the 

issue with India bilaterally. "We had applied for the withdrawal of the ADD. It has already been rejected," said 

one of them. 

 He said the issue was also discussed at a Bangladesh-India commerce secretary-level meeting, yielding no 

fruitful result. "We'll have to put pressure on India. We can take legal action through the WTO," said a senior 

official at the Export Promotion Bureau (EPB) of Bangladesh. Bangladesh was also trying to convince the Indian 

authorities through diplomatic or political channels, arguing that the ADD had already hit hard Bangladesh's 

export earnings from its neighbouring country, according to a BTC source. 
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 Before imposing the ADD, office of the Directorate General of Anti-Dumping and Allied Duties (DGAD), India 

carried out an investigation during a period between April 01, 2014 and March 31, 2015 with injury analysis 

covering a period from 2011-12 to the period of investigation. 

 

From:   http://today.thefinancialexpress.com.bd/first-page/bd-to-take-up-issue-with-wto-as-bilateral-efforts-prove-futile-

1520440976  
 

Bank 

 

Women occupy 12pc of board seats in banks 

 Nearly 12 percent of the board members of different banks in Bangladesh are women, a development that can 

give them a sense of pride. Two banks—state-owned Janata and private UCB—have female chairpersons in their 

boards. In 48 public and private local banks, 74 out of the 618 directors are women and 30 out of 40 private 

commercial banks have at least one female director in their boards. 

 In the fourth generation banks that came in the market in 2013, women have 15 percent shares on the boards. 

But Islami Bank, the country's largest private bank, has no female director. Analysts welcomed the development 

saying that the move would empower women more than before. Banks are including more female directors in 

their boards than any time before, said Khondkar Ibrahim Khaled, a former deputy governor of Bangladesh Bank. 

 He said there were no female employees in banks before Bangladesh's independence. Bangladesh Bank 

introduced a quota system for appointing women in banks after the independence, and now they are also taking 

their place in the boards which is a good sign, he said. “Many women have inherited the seats in boards of the 

banks,” he pointed out on another note. 

 It is quite tough for a woman to buy expensive shares in bulk to become a bank's director, Khaled said. 

American, European and some developing Asian countries have mandatory clause to maintain a certain 

percentage of women in the boards of banks and listed companies. Norway pioneered the quota system for 

women directors keeping 40 percent seats in the board in 2008. 

 Many other countries like Belgium, France, Italy and the Netherlands followed suit and introduced quota system, 

keeping 30 percent to 40 percent of the board seats for women, according to The Economist. In Belgium, France 

and Italy, firms that fail to comply with the rule can be fined, dissolved or banned from paying existing directors. 

Germany, Spain and the Netherlands prefer soft-law quotas with no sanctions. The quota system has increased 

the share of female directors by four to fivefold in some countries since 2007. 

 But the number of women in the boards of banks in Bangladesh has increased over the years without any such 

mandatory or legal provision. However, the government has initiated various measures to empower women 

economically and politically, which is reflected through the appointment of women directors in the boards of 

state banks. 

 The government has recently appointed Luna Shamsuddoha as the chairperson of Janata Bank, creating a record 

of the first woman to chair a bank. Moreover, the government has appointed eight female directors in the 

boards of four state banks -- Sonali, Janata, Agrani and Rupali. Luna said the government should bring more 

women into the boards of banks from various professions in a bid to empower women. 

 “At the same time, women need to improve their quality and capacity to lead an institution like a bank.” The 

central bank has also taken various measures to empower women financially by introducing refinancing scheme, 

collateral-free loan, low interest facility etc. The BB also compelled banks to open a dedicated desk for women 

entrepreneurs. 

 However, the banking watchdog does not have any policy to promote women in the boards of banks. “In 

Bangladesh, quota system will not be good for companies as it will give chance to non-professionals to come 

into boards,” said Luna. 

 

From: http://www.thedailystar.net/business/women-occupy-12pc-board-seats-banks-1545145  
 

Capital Market 

 

BSEC body gets one week more to give report 

 The securities regulator has extended the timeframe by one week to submit report on the Chinese consortium's 

proposal for being a strategic partner of Dhaka Stock Exchange (DSE). Bangladesh Securities and Exchange 

Commission (BSEC) formed a four-member committee on February 22 after receiving the proposal on strategic 

partner from the premier bourse. The BSEC committee was supposed to submit its report to the commission by 

Wednesday (March 7). 

 "BSEC extended the timeframe by one week, as the committee's report was not completed within the given 

timeframe," said Mohammad Saifur Rahman, BSEC executive director and spokesperson. While asked, a BSEC 

official concerned said to finalise the report the committee needs to examine more supporting papers, 

submitted by the premier bourse. 
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 "DSE submitted the supporting papers on Wednesday following the committee's requirement. After examining 

the papers the BSEC committee will submit report to the commission within the extended timeframe," he added. 

The BSEC committee recently sought clarification from DSE management on conditions for a foreign firm to 

become a strategic partner of DSE. 

 Following the queries on some clauses of the Chinese consortium's proposal, DSE submitted its clarification to 

BSEC on March 4. In the clarification, DSE excluded some conditions of the consortium after receiving its 

consent. The BSEC officials concerned said they just wanted clarification on some conditions of the Chinese 

consortium that contradict with the existing rules and regulations. 

 "But DSE excluded such conditions from the proposal. It proves that our queries were valid," a BSEC official said. 

He further said the price that the Chinese consortium offered for the total 25 per cent shares of DSE may drop 

after adjustment of dividend by the bourse. In this regard, a DSE official said the price (Tk 22 per share) was 

offered based on the unaudited statement of the bourse for the year ending on June 30, 2017. 

 "The offered price may drop by Tk one per share, if the DSE shareholders decide to receive dividend in its 

upcoming AGM. Otherwise, the price will not change." He also said there is no legal bar in fine-tuning a proposal 

accepted from a strategic partner. "Moreover, we have worked for removing the complexities in the Chinese bid 

to ease the regulator's job," the official added. 

 As per the DSE clarification, the Chinese consortium has agreed to sign share-purchase agreement according to 

the law of Bangladesh. The consortium earlier had proposed to conclude the agreement as per the UK law. 

Among others, the consortium has also excluded the condition of taking their approval for various decisions, like 

- issuing new shares, changing the number of DSE directors, and achieving any intellectual property such as 

software, patent and other technologies. 

 On February 10, the DSE board of directors approved the Chinese consortium's proposal submitted for 

purchasing the exchange's total 25 per cent shares at a price of Tk 22 each. The Chinese consortium comprises 

Shenzhen Stock Exchange and Shanghai Stock Exchange. 

 

From:  http://today.thefinancialexpress.com.bd/last-page/bsec-body-gets-one-week-more-to-give-report-1520441607  
 

Chinese party withdraws most conditions 

 A Chinese consortium that got go-ahead to be a strategic investor of Dhaka Stock Exchange has withdrawn 

most of the conditions it had earlier included in its bidding. It withdrew 16 conditions and changed three more 

to be eligible to buy 25 percent share of the premier bourse, after some of the provisions collided with local laws 

and were found not to be fitting for other shareholders of the DSE. 

 The consortium comprising the Shenzhen Stock Exchange and the Shanghai Stock Exchange made the changes 

after the Bangladesh Securities and Exchange Commission (BSEC) sought clarification about the conditions. One 

sticky provision was the price the Chinese consortium was willing to pay for per share. It had offered Tk 22 per 

share. Many stock brokers had thought that the price was fixed.  

 But the DSE said the price is not fixed. If the DSE distributes any dividend it would affect the price.  In its 

clarification to the BSEC, the DSE said the price adjustment is a common practice. However, the potential 

strategic investor has agreed to waive the condition. Another condition said the DSE would have to take 

approval from the consortium in case of winding up of the company, appointment of liquidator, sanction of 

scheme of liquidation or restructure, purchase of any intellectual property, valuation and offer price of share 

under the planned initial public offering and appointment of auditor. 

 The BSEC raised questions about the legal basis of the provisions, and the DSE conveyed the regulator's queries 

to the Chinese consortium. Another condition had said the DSE would have to take permission from the 

consortium in case of borrowing more than Tk 10 crore, arrangements with creditors amounting to Tk 10 crore 

and investment of more than Tk 10 crore. 

 But the condition has been waived as well. The new threshold has been proposed at Tk 100 crore. The 

consortium has retreated from another condition that had been seeking to make liability of directors unlimited 

and make it mandatory to take its permission while dealing with existing or potential asset of the company. 

 The consortium has also moved away from its demand to be appointed as co-chief technical officer as this 

violates the DSE's demutualisation scheme. On the issue of governing law and jurisdiction, the consortium had 

wanted to follow the laws of England. Now, it has agreed to be governed by the laws of Bangladesh, if required, 

the DSE said in the clarification. 

 The withdrawal of the conditions raised question as it is being done after the opening of the bid, according to a 

senior official of the BSEC. KAM Majedur Rahman, managing director of the DSE, however, said none of these 

conditions in question violate laws. “We are following the regulators' observation so that we can find the best 

strategic investor.” 

 BSEC officials said the consortium has agreed to withdraw or change them as many of the conditions do not 

comply with the law. Meanwhile, the four-member committee of the BSEC, set up to analyse the proposal of the 

Chinese consortium, has been given five more working days to submit its report to the regulator after the expiry 

of the previous deadline yesterday. 
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From:   http://www.thedailystar.net/business/chinese-party-withdraws-most-conditions-1545136  
 

Tannery  

 

Top Vietnamese co to invest $100m in leather, footwear sector 

 Leathergoods And Footwear Manufacturers & Exporters Association of Bangladesh (LFMEAB) signed a 

Memorandum of Understanding & Cooperation Agreement with Vietnam Leather, Footwear and Handbag 

Association (LEFASO) Monday at LFMEAB conference room. 

 The agreement was exchanged between LFMEAB and LEFASO at Pan Pacific Sonargaon, Dhaka in the presence 

of Mr. Tran Dai Quang, President of Vietnam and Mr. Tofail Ahmed, Commerce Minister of Bangladesh, among 

others, said a statement. 

 Under the agreement, TBS Group - member of LEFASO and one of the top 5 footwear manufacturing and export 

companies in Vietnam -agreed to invest $100 million in Bangladesh leather and footwear sector, which is likely 

to create 10,000 new jobs. 

 The MoU aims to strengthen collaboration and develop mutually beneficial relations between LFMEAB and 

LEFASO. Both parties will facilitate joint activities, assistance in building the cluster, sharing information and 

knowledge. Both parties agreed to work towards common goals, including closer cooperation between the 

footwear industries in both countries. 

 During the signing ceremony, LFMEAB President and Managing Director of Picard Bangladesh Limited Mr. Md. 

Saiful Islam welcomed LEFASO delegation and commented that the Vietnam footwear industry has been 

growing significantly in export markets and consistently maintained its position as the second largest footwear 

exporter globally. 

 "TBS Group's investment decision in Bangladesh is a timely decision reminding that Bangladesh has many 

comparative advantages such as preferential market access and competitive costs and disciplined workforce and 

favorable investment policies", he added. 

 Mr. Diep Thanh Kiet, Vice Chairman of LEFASO sought LFMEAB's support for setting up a production capacity in 

Bangladesh. "After succeeding with this project, TBS Group will also encourage other companies from Vietnam 

to invest in Bangladesh." he said. LFMEAB President Mr. Md. Saiful Islam and the Vice Chairman of LEFASO Mr. 

Diep Thanh Kiet, signed MOU for and on behalf of LFMEAB and LEFASO respectively. 

 

From: http://today.thefinancialexpress.com.bd/stock-corporate/top-vietnamese-co-to-invest-100m-in-leather-footwear-

sector-1520436351 

 
IT 

 

BTCL lowers internet domain fees 

 Bangladesh Telecommunications Company Limited (BTCL) has decided to provide allocation and registration 

of .bd (dot bd) and .bangla (dot bangla) domains at a flat yearly rate of Tk 800 from now on. 

  A BTCL press release issued Wednesday stated that the customers previously used to pay varying rates of Tk 

5,000, Tk 15,000 and Tk 25,000 for premium domains but now the authorities cut it down to Tk 800 for all.  

 The domains will be allocated and registered on 'first-come, first-served' basis. The customers can apply online 

for application, allotment and payment at WWW.btcl.com.bd or btcl.bangla. 

 

From:   http://today.thefinancialexpress.com.bd/first-page/btcl-lowers-internet-domain-fees-1520441558  
 

Telecommunication 

 

BTRC rejects AMTOB time extension plea for MNP launch 

  

 The Bangladesh Telecommunication Regulatory Commission has turned down a plea made by the Association of 

Mobile Telecom Operators of Bangladesh seeking additional time for the rollout of mobile number portability 

service. The association of the country‟s mobile phone operators had sought additional two months for 

adopting technologies required to launch the MNP service, a senior official of the commission told New Age on 

Tuesday. 

 Mobile number portability allows a customer to change mobile phone operator by keeping his existing number 

unchanged by paying Tk 30 as charge for the service. In November 30, 2017, the BTRC issued MNP licence to 

Infozillion BD-Teletech Consortium Limited. Under the MNP guidelines, Infozillion is supposed to start its 

operation within 180 days starting from November 30, 2017. 

 The BTRC official said the deadline for rollout is mentioned in the MNP licencing guidelines and the mobile 

phone operators are aware about the issue. Besides, launching MNP service is nothing new to the country‟s 
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mobile phone operators as the service has already been launched in many countries where the three private 

mobile phone operators — Grameenphone, Robi and Banglalink — have operations, the BTRC official said. 

 Effective efforts, as it was shown by the three mobile phone operators in launching 4G services, would be 

enough to launch the service within the stipulated time, he said. The mobile phone operators launched 4G 

services within a few moments after getting licences from the telecom regulator despite the fact that there was 

no binding in the 4G licencing guidelines that they would have to launch the service straightway. 

 Of the mobile phone operators, Robi Axiata Limited launched the service in 64 district headquarters within a day 

of getting the licence on February 19. 

 Asked, Infozillion BD-Teletech Consortium chief executive officer Mohammad Zulfikar told New Age, „We are 

making preparations to launch the service within the deadline set by the BTRC.‟ Besides Infozillion, mobile 

operators have a big role to play in lunching the service, he said. 

 As per the BTRC guidelines on MNP service, Infozillion will have to port at least one per cent of the mobile 

phone subscribers through the service by May this year. Alongside, the MNP operator will have to port 5 per 

cent of the total mobile phone subscribers within one year and 10 per cent within five years. 

 On November 7, 2017, Infozillion managing director Mabroor Hossain, while speaking at a press conference, 

said that the service might become available between March and April this year.  

 

From:   http://www.newagebd.net/article/36257/btrc-rejects-amtob-time-extension-plea-for-mnp-launch  
 

Jute 

 

Muhith for shutting down BJMC 

 Finance Minister AMA Muhith yesterday said Bangladesh Jute Mills Corporation (BJMC) should be shut down 

and a jute cell should be opened in the ministry instead. “Initially we gave the BJMC several thousand crore taka. 

Then every year they have been given Tk 400 crore to Tk 500 crore. Even then their unsatisfied hunger for money 

(remains). This is the problem,” he said. 

 Muhith was responding to journalists' a queries at his secretariat office on unveiling a publication of the 

Ministry's Officers and Employees Welfare Association titled “Proyash”. A new market for jute has been created 

and the jute sector has to be revived, he said, adding, “But the process of the revision does not seem good to 

me.” 

 In the new system there is no need for the BJMC to exist as jute mills will have to operate under public-private 

partnership initiatives, he said. “The BJMC should be abolished…I have told them (the jute ministry) even 

officially. But they do not oblige. They have fallen into the trap of BJMC and the corporation continues to exist,” 

said Muhith. 

 Journalists sought comment on State Minister for Jute Mirza Azam's criticism of him on Monday. Azam said the 

jute sector was not developing for Muhith's negative attitude. “This is his personal opinion. I will not comment 

on this,” said Muhith. 

 

From:   http://www.thedailystar.net/business/muhith-shutting-down-bjmc-1545133  

 

Company Specific 

 

Queen South Textile to make debut Mar 13 

 Queen South Textile Mills is set to make its share trading debut on March 13 (Tuesday) at the both bourses 

under "N" category, officials said. 

 Queen South Textile Mills will be the 50th listed company under the textile sector which accounts for 3.20 per 

cent of the Dhaka bourse's total market capitalisation. Currently, a total of 49 companies are listed on the Dhaka 

Stock Exchange (DSE) under the textile category. 

 Queen South Textile, which received regulatory approval from the Bangladesh Securities and Exchange 

Commission (BSEC) on November 14 last year, raised a capital worth Tk 150 million by floating 15 million 

ordinary shares of Tk 10 each under the fixed-price method. 

 The IPO subscription was open to resident and non-resident Bangladeshis during the period from January 7 to 

January 15, 2018. The IPO was oversubscribed more than 37 times as the company received about Tk 5.55 billion 

against the public offering of shares worth Tk 150 million. 

 

From:   http://today.thefinancialexpress.com.bd/stock-corporate/queen-south-textile-to-make-debut-mar-13-1520436272 

 

BSEC approves Zaheen Spinning’s rights offer 

 The securities regulator has approved a proposal of rights shares to be issued by Zaheen Spinning. The company 

will issue one rights share against one existing share at an offer price of Tk 10 each. The regulatory approval 

came Wednesday at a meeting held at the office of the Bangladesh Securities and Exchange Commission (BSEC). 
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 As per the BSEC approval, the company will issue above 98.55 million shares to raise a capital worth above Tk 

985.52 million. The company will utilise the fund for expansion of business and capital along with partial 

repayment of loans.The company reported net asset value (NAV) per share of Tk 14.07 and earnings per share 

(EPS) of Tk 1.39 for the year ended on June 30, 2017. 

 The securities regulator has also approved the proposal of Tk 5.0 billion non-convertible floating rate sub-

ordinate bond to be issued by Southeast Bank. The tenure of the bond will be seven years. The bond will be 

issued to local financial institutions, insurance companies, corporate bodies and other eligible investors through 

private placement. The company will raise capital through bond issue to fulfill the requirement of Tier-II Capital 

Base. 

 At Wednesday's meeting, the securities regulator approved the draft prospectus of BCB ICL Growth Fund. The 

initial size of the fund will be Tk 250 million. The sponsors will contribute Tk 100 million, while remaining Tk 150 

million will come through sales of units of the fund. The face value of the units is Tk 10 each. 

 Commerce Bank and Impress Capital, a fund manager, are the sponsors of BCB ICL Growth Fund. Investment 

Corporation of Bangladesh (ICB) is the trustee of the fund, while BRAC Bank is the custodian of the fund. The 

securities regulator has also extended the timeframe by one year for completing formalities of signing 

agreement with strategic partner by the Chittagong Stock Exchange (CSE). The existing deadline will end today 

(March 8, 2018). The second bourse is looking for strategic partner as part of demutualisation process. 

 

From:   http://today.thefinancialexpress.com.bd/stock-corporate/bsec-approves-zaheen-spinnings-rights-offer-1520436184  
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